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ORIGIN AND DEVELOPMENT OF THE EXCHANGE BUSINESS

NANA KOTETISHVILI
PhD student of GTU

For formation and functioning of the securities, for providing the regulation of its activity it is necessary to
implement the complex of activities, namely:

- The Georgian model of the development of the stock exchange should be based on American, German,
Japanese an other models, supporting and promoting banking specialization on the securities market for availability
of investment, accounting, clearing and other professional types.

- Creation of the infrastructure of the organizational market of securities, step by step involving risk-free
and liquid corporate securities;

- Improvement of the normative market and organizational mechanisms supporting attraction of foreign
investments to the stock exchange of the country.

For formation of the united stock exchange it is necessary to create the system of: initial placement of
securities, registration of the property rights on securities, payment of securities transactions providing effective-
ness of the realization of the ownership on securities.
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